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their substantial assets to resolve the
problems the world is facing - and shout
from the rooftops about what they are

doing! ”

Lorna Gold, Director of Movement Building

“ Faiths need to align their investments and
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A letter from our CEO

For Faithinvest, 2020 has been challenging, but has also created
many opportunities and enabled developments we could not have
expected a year ago.

FaithInvest started in September 2019, having emerged from the
decades of work that the Alliance of religions and Conservation
(ARC) had done on faiths and environment. Thanks to our link with
ARC, Faithinvest found itself something of a 'first stop shop' for a
wide range of secular organisations wanting to engage with faiths
and their values as the pandemic hit.

At one point it felt like a new group was approaching us on a daily basis, from UN agencies to
international investment groups, from media to national governments.

It has been an exciting time and a challenging one and led us to make a major new
development: we found we had become not just a membership group, not just an information
hub; we had become a centre for movement on all these issues from a faith perspective.

As a result, we're pleased to have created a new section - Movement - to run alongside our
existing Membership division. One of the inspirations for creating the Movement section was
our involvement with the two other projects that emerged from our parent organisation, ARC.
We were asked to coordinate the faith input to the UN's COP26 Climate Conference, now due
to be held in November 2021.

In response, in July this year, we relaunched a new Faith Plans programme with our partners,
WWEF International's Beliefs and Values programme and the International Network on
Conservation and Religion (INCR).

To date, more than 100 major faith organisations have signed up to create eight- to ten-year
plans which will be launched in September 2021 - an unbelievably exciting project with the
capacity for huge, widespread reach.

It has been a great honour to serve as Faithinvest's Interim CEO this year. | have been able to
help Faithinvest grow and to see a truly remarkable team develop. As we, God willing, emerge
from this terrible year into a more hopeful 2021, | look forward to being able to meet old
friends again; to seeing those of you | met for the first time this year by Skype or Zoom; and to
working with you to change the world for the better.
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Faithinvest is an international nonprofit membership organisation for faith-
based institutional asset owners. We empower them to invest in line with their
beliefs and values, supporting the rapidly developing movement of faiths
actively using their investments to create a better world - for people and
planet.

We work to accelerate and broaden faith-consistent investing by providing:

@ @ @ @

A network for A source of A platform for A voice for the
faith-based education, investment ideas, faiths and values-
investors exchange and opportunities and driven investors
collaboration concepts

Faithinvest was launched in 2019 after two years of development.

It was conceived through the collaboration of significant religious investors,
philanthropies, the United Nations and investment firms with impact investment
expertise, and incubated by our founder organisation, the Alliance of Religions and
Conservation (ARC), an international, UK-based NGO founded by HRH Prince Philip in
1995.

Faithinvest benefits from the significant experience and history of our parent
organisation, ARC, which worked with the world’s major faiths on environmental issues
since 1995.

Our interim Chief Executive is Martin Palmer, former Secretary General of ARC until its
closure in closed in June 2019 as had long been planned.

For that reason Faithinvest has rapidly become a key focus in the growing movement of
faith-consistent investing and is the key driver behind Faith Plans for People and Planet
programme leading the civil society response to the COP26 climate negotiations in 2021.
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What we do

FaithInvest exists to grow the movement of faith-consistent investing, helping
religious asset owners to align their investments with their faith values and acting
as a bridge between religious investors and the wider financial world.

The faiths are a natural powerhouse for values-based, faith-consistent investing
that contributes to environmental, social and governance or socially responsible
investments that supports the aims of the United Nations' Sustainable
Development Goals.

The world's faiths have billions of dollars invested in the global stock market. For
example, the Church of England Investment Fund alone manages funds in excess
of $9 billion.

Many faith values naturally align with ethical, faith-based and impact investing. Yet
for many faiths, this is currently more of a potential than a reality. As investors,
the faiths are good at knowing what they don’t want to invest in (such as the arms
trade). Now it is time for faiths to say what they do want to invest in, for a better
future for people and planet.

We are...

... a network for faith asset owners, with members from a wide range of faiths
around the world, including India-based Sikh groups, large American Catholic
networks, Indonesian Muslims and Daoists of China. Our members manage assets
from very small scale to tens of billions of dollars; our aim is to support them at
every stage in their journey to faith-consistent investing.

We are not...

... fund managers and we do not make investment decisions for the faiths, or
advise on investing decisions. Instead, we support the faiths to develop their own
ethical investment policies in line with their core beliefs and values.
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Our origins

The concept of Faithlnvest originated at a landmark meeting of faith
investors, investment specialists, the UN andNGOs in Zug, Switzerland, in
2017. However, its roots go much further back to 2001, when ARC began
exploring whether the investment power of the faiths could be a major

environmental force for good. More recent events leading to Faithlnvest
include:

O 2015 - The UN asked ARC to organise the only formal consultation of the
faiths on the Sustainable Development Goals.

The Bristol Commitments were pledges of practical action by the faiths to

support the SDGs. Included were significant aspirations around investing in
line with their values.

2016 - ARC published its Faith in Finance paper, commissioned by OECD and
UNDP to explore the role of faiths as investors, particularly relating to the
SDGs.

o 2017 - This led to ARC's landmark Zug Meeting of faith investors in Zug,
Switzerland, which not only published the Zug Guidelines outlining the
investment priorities for dozens of traditions from eight of the world'’s
faiths, but resulted in a unanimous agreement that a new global
organisation was needed to drive faith-consistent investing.

A development committee, made up of faith representatives and
investment professionals, was established under the aegis of ARC.

2019 - FaithIinvest launched as a charity registered with the UK Charity
Commission (registration number 1187015) and as a company company
limited by guarantee (registration number 11862410).
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Our approach

Faithinvest’'s strategy for growing the scale and impact of faith-consistent
investing is built upon three pillars of engagement:

Movement

Build the vision and the role of
faiths as global leaders in
rethinking how money is

invested.

Opportunities

Increase the availability of
investable projects and enable
members to share investment

ideas and opportunities.

‘6 The faiths are as diverse in their investment
capabilities as they are in their beliefs.

Mike Even, Director of Strategy and Investment Research

29
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Faithinvest's team brings together people with significant experience in
engaging faith groups as well as those with extensive backgrounds in socially
responsible investing, asset management and shareholder advocacy.

Chief Executive Martin Palmer was Secretary General of the
Alliance of Religions and Conservation (ARC) until June 2019.

. ARC was founded with HRH Prince Philip in 1995 to help faiths
develop environmental projects based on their beliefs.

He is the author and editor of more than books on religious
and environmental topics, a China scholar, a contributor to
the BBC and a lay preacher in the Church of England. He has
been working on faiths and investing since 2001.

Director of Strategy and Investment Research, Mike Even,
is an investment professional with more than 35 years'
industry experience. Most recently he was the Chairman of
Man Numeric Investors in Boston and a member of the Man
Group Executive Committee.

Director of Investment Solutions, Nana Francois, is a
financial services, investments and strategy expert with more
than 15 years' experience in UK and South Africa.

Her background includes public and private company
valuation in asset management, hedge fund and management
consultant roles, presenting investment opportunities to fund
managers and other decision makers, and implementing
investment decisions.
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Consultant on strategy and fundraising, Mark Campanale
is the Founder and Executive Chairman of the Carbon Tracker
Initiative, an independent financial think tank carrying out in-
depth analysis on the impact of the energy transition on
capital markets. He has been a leading figure in ethical
investments for more thann 30 years, co-founding some of
the first responsible investment funds at Jupiter Asset
Management, NPI, AMP Capital and Henderson Global
Investor.

Director of Movement Building, Lorna Gold has more than
two decades' experience of engaging faiths on environmental,
climate and economic justice. Before joining Faithinvest, she
worked at a senior level in Trocaire, the official overseas
development agency of the Catholic Church in Ireland.

Consultant on strategy and partnerships, Catherine
Arnold is a theologian, scholar of Islam, former diplomat and
currently Master of St Edmund's College, Cambridge.

She served as British Ambassador to Mongolia from 2015 to
2018, after which she was appointed Head of the FCO's Illegal
Wildlife Trade Unit, delivering the high-profile 2018 Illegal
Wildlife Trade Conference.

Investment Solutions Officer, Mathew Jensen, CFA, has two
decades of engaging institutional investors and consultants
worldwide on business creation and expansion, product
development and management across global institutional
markets.
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Head of Events and Partnerships, Pippa Arnold has been
organising international, multi-faith, environmental events
and building relationships with a wide range of partners for
over a decade. She has organised events globally in
partnership with the Norwegian Government, the UN and
Buckingham Palace, among others.

Director of Communications, Susie Weldon was an award-
winning journalist for two decades before moving into
international development a decade ago. She headed ARC's
Faith in Food programme, co-founded the charity Faith in
Water and is co-author of Faith in Food: Changing the world
one meal at a time.

Advisor on Asian faiths, Michael Shackleton is Associate
Professor of Social and Cultural Anthropology at Osaka Gakuin
University in Japan, and has a special interest in religion and the |
environment. He provides key liaison and support on Asian
faith groups.
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A key initiative in our Movement strategy is our Faith Plans for People and
Planet programme which involves faiths committing to use their land,
buildings, investment, purchasing power and influence to drive practical
action on climate change, biodiversity and sustainable development.

Faith Plans mobilises the vast potential of religious organisations - the biggest
organised sector of civil society - to make a significant contribution to the climate
crisis and the post-Covid regeneration.

could make the crucial difference to the world's efforts
to halt irreversible climate change and reverse

environmental destruction.'
Martin Palmer, Faithlnvest CEO ! !

Faiths are key stakeholders in the planet. They own large amounts of land and
buildings, play a major role in education and welfare, so what they do with their
assets, investments and influence matters.

‘ 'Given the size of their assets and influence, faiths alone

The Faith Plans programme builds on the success of the first Faith Commitments
initiative launched by Faithinvest’s parent organisation, ARC, in 2009, which
resulted in more than 60 Faith Plans.

This new programme, fuelled by the urgency of the climate and environmental
crises, is organised by FaithInvest and WWF's Beliefs and Values programme.

The Faith Plans will be implemented over the next seven to ten years.
Find out more at FaithPlans.org.
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Membership

Faithinvest represents faith-based asset owners of all religions, sizes,
investment sophistication levels and geographies.

Our Investment Solutions team works to understand their needs and
priorities, starting with foundational work on faith-consistent investing.

A group’s faith beliefs and values are the starting point for shaping a faith-

consistent approach to investing - one that not only identifies what groups want
to avoid but also the kinds of positive investments they want to make, for the

good of people and planet.

The programme focuses on three key areas:

@ Q @

Enhancing collaboration Creating infrastructure Creating investment
across our members, to allow quick and smooth opportunities; where
aiming to save time and investing. possible, opportunities
resources. uniquely suited to faith

communities.

FaithiInvest membership
We work through direct one-to-one engagement and through our Member Portal.

The Member Portal is a private, confidential, members' only space where we host
our working groups, share and discuss our key papers (such as those on the right).

We provide tools and resources on managers and strategies to support our
members across all their investments and assets.
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Trustees' report

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements and auddors’ report of the chantable company for the year ended 31
Decamber 2020

Trustees

Shaunaka Rishi Das

Susan Smith Makos

David Henry Zelner

Julie Robinson Hammerman

Hayu Prabowo (appointed 14 July 2020)

All trustees served throughout the penod with the exception of Hayu Prabowo who was appointed on
14 July 2020

Objectives and activities

Objects and aims

The principal object of the chanty is:

1. 10 promote 10 promote the efficency and eMectiveness of charities, in panticular but not exclusively
fagh chares, through the provision of advice, information and trainng on the subject of making
ethical investments, which for the purpose of these objects is defined as a financial investment that
lakes into account those charilies’ values and ethos; and

2. 1o further such other purposes which may be charitable according 10 the law of England and Wales

This is done by:
- Promoting values-driven nvesting among both faith and secular groups

- Establishing a membership assocation for faith assel oaners.
- Supporting faths to develop thesr own faith-consisient investment guidelines
- Supporting members in improving their capacity 1o canry out values-driven investing

- Holding events brnging faths and investiment professionals together 10 share besl practice and
Ascuss investiment challenges

~ Developing opportunibes for faiths 1o share, create and access polentially investable projects.
- Supporting research ino faiths and investments

- Publishing and promoting malerials which explore the Inks bétween religions and ethical investing
and further the aims of Faithinvest

- Raising and granting funds for the above activities.
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Trustees' report

Trustees' Report

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard 1o the public benefit gudance published by the Charty Commission for
England and Wales.

Grant making policies

The policy of the charity is 1o make grants to institutions for the purpose of supporting faith consistent
invesiment actvities and principles, and in accordance with the aims and objectives of the charity as
set out above.

Achievements and performance
The year 2020 was of course chalenging for everyone but especially for Faithinvest which had only
come into legal exislence in 2019.

Al the stant of 2020 we sought 1o appoint 8 CEO and had chosen someone who was due 10 start on
March 3rd. The Friday before she had to withdraw for famiy reasons and so we found ourselves
going into lockdown with no CEO. Martin Palmer, the Founding President agreed 10 become the
interim CEOQ 1o see Faithinvest through this turbulent period.

The Membership aspect of Faithinvest had been hugely developed through appointing Nana Francols
in Oclober 2019 and she built up through the year a highly professional team based peimarily in the
USA and together they have brought the membership dimension of Faithinvest to the point at which it
was possible 1o start designing a members portal and programme for the post-Cowid world.

Mearwhile through our involvement with WWF's Beliefs and Values programme - the other offspring
from our parent the Allance of Relgions and Conservation (ARC) we started work on the Faith Long
Torm Plans at the request of the Brtsh Government (because of COP28) and the UN. This bulds
upon a very successiul programme of encouraging faith growps to plan for a long term implementation
through their assets, resources, wisdom efc of ermvironmental actions which ARC ran with the UN in
2009. This has proved fo be a highly successiul new development and one which while not entirely
focused on Faithinvest's koy prorities has openad the door 1o many potential new members and data
about the role of faiths.,

Ansing from this we realsed we needed not just a Membershp programme but also a Movement
programme. We needed 10 be creating the eco-system within which it would become more and more
natural - and expected — that faiths woulkd be faith-consistent in thekr investment programmes and
policies, In Seplember we appointed Lorna Gold 1o head the programme and this has peoved 10 be
vary successiul,

Also dunng tis time Faithinves! was asked 10 join the Pope's Covid Commission and this 100 has
openad mary new doors.

As we look to the post Covid fulure we can see the Membership growing nol least in response to the
issues highlighted by Covid and we can see the growth of greater aclion by the faiths on
ermvdronmental and sustainabilty agendas and actions which is the focus of the Movement
programme.

Side by side they are creating a knowledge base of the faiths and their assets which wil be unigue
and will guide and shape core elements of the future of Faithinvest.
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Trustees' report

Trustees' Report

The nature of the charity's funding and activities = such that no significant fundraising activities are
carnied out

Financial review
Income

In addition 10 the £244 431 which was carmied forward from the 2019 accounts

Faithinvest received the following major grants during the Sinancial year

« Porticus funding of €500,000 = £440,761.87 and €1,000,000 = £911,483.62 for core and programme
funding

- GHR Foundaticn funding of $200,000 = £148,963.50 for core and programme funding

« WWF UK funding of £207.250, of which £120,000 was sub-granied to the Internal Network of
Conservation and Relgon and partners supporting CelebrationEarth! to support the work and
research for Movement Busiding and the Farh Plans

Other points of nole

The Fathinvest team has expanded and has browught in PAYE stall and consuitants from reland and
the US. This has required Faithinvest 10 register as a non-tradng emMity in ireland along with the need
for legal counsel 10 assess the agreements with the US based consultant

Fund

As ol the end of the financial penod, funds carried forward of £1.081,840 are designated o costs of
the project 10 be carmed out in the next financial pericd

Policy on reserves

The Trustees have eslablished a reserves policy in line with the strategic and corporate plan of the
charty 10 ensure it has adequale reserves 1o meet s current and fulure needs and ensuring they
comply with the Charies SORP and the Companses Act 2006

The purpose of this policy & to balance the aims and objectives of being efficent as a nol-for-profit
organisation with the goal of sustainabilty. Decisions on the appeoprate, sustainable levels of
reserves will be informed by a combination of short-term working capital reguirements, projected
lovels of operating costs, estimates of contract exit costs and avadabiity of funds for new programme
delvery. The reserves are 10 be held in cash or cash equivalent securities

Faithinvest's reserves policy stipulates that the cash and reserves position is 10 be sufficsent to cover
a minimum of 6 months operating costs and to enable the charity o develop new initiatives in support
of its chantable objects, With 6§ months future operating costs estimated at £500k, the Truslees have
agreed a largel reserves of £500k to £750k. At the end of the year, the Charity's free reserves stood
a£1,081k

The policy s reviewed annually
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Trustees' report

Trustees' Report
Plans for future periods
Aims and key objectives for future periods
The key obyeclives remain

« to develop the membership, growing the range and number of fasth institutions who engage with and
benefit from our charitable purposes

« assist the movement of institutions making commitments 10 faith consistent investing

- &d the development of a pipeline of invesiable projects and cppartunities for our target beneficianes
- faith-based asset-owning institutions

Faithinvest is structurng and scaling asell for growth as each of these areas wil see significant
increase in aclivity over the next year and strengthenng the core leams in the Membership and
Movement Bullding pilars and enswing capacy in Communicabons

Faithinvest will contnue %o drive Member numbers and engagement through its onine Portal, 5 initial
lopic specific Working Groups for collaboration 10 solve specific challenges (e.g. creating Faith
Consstent Investiment Policies and Guidelinegs) and Member Events

Faithinvest will continue 1o build the Movement through the FaithPlans programme in partnership with
the WWF Belief and Values programme, and with 27 cther core partners, and with activiles spanning
across the full scope a faith based Instsutional activibes, with a focus on assets and nvestiments s0
that participants and enables 10 benefs from our work focused on owr charitable purpose

Faithinvest will buid on the existing database of investment opportunities (as contributed by its
Membership), 10 develop ways to showcase other Impact investment related investment opportundies
(bicing on the entrepreneurship courses created intly with UNDP) and Fasthinvest wil work in
partnership with other faith-based and secular pariners and muliateral agencies 10 develop
opportunities for our target beneficiaries

The CEO continues to pricritise the pursult of new funding opportunities 10 support growth

Structure, governance and management

Nature of governing document

Faithinvest is a company imited by guarantee, govemed by its Memorandum and Articles of
Assoclation and was incorporated on Sth March 2019. The company registered with the Charity
Commission on 18th December 2019

New directors are appointed by serving direciors and are provided with information regarding the
company, its consbitution, ams and objectives on appointment

Decisions regarding the stralegy and aims of the charty are taken by the trusiees. The Honorary
President, Martin Paimer, oversees the day to day management of the charity.

Faithinvest Annual report 2020



Trustees' report

Trustees' Report

Arrangements for selting key management personnel remuneration

Leadership team remuneration is decided by the Board and set at the appropriate levels to recruit and
retain the skilse! and expenise required.

The Board believes that the pay levels sl in companson with national chartes is competitive.

The Board reviews the remuneration policy on an annual basis and preapproves all contracts of
empioyment prior 1o appointment.

Major risks and management of those risks

Country risk

Faithinvest gives grants cut 1o support registered faith-based organisaions which its team has
longstanding relationships within countries induding Uganda, Kenya, Zimbabwe, Bhutan, Ethiopia and
Tanzarsa, and Faithinvest is aware of the need (o take an enhanced due dilgence approach

Financial instruments

Objectives and policies

The charity’s activites expose it 10 8 number of inancal risks Including credit nsk, cash flow risk and
Bquidity risk. The use of financial derivatives is governed by the charty's policies approved by the
board of trustees, which pravide wntten princples on the use of financial denvatives 1o manage these
risks. The chanty does not use dervative financial Instruments for speculative purposes.

Cash flow risk

The charity’s activities expose & primarily 1o the financial risks of changes In foreign currency
exchange rales and inlerest rales. The charity uses foreign exchange forward contracts and inteves!
rate swap contracts 1o hedge these exposures.

Inmerest bearing assets and labiltes are held at fixed rate 10 ensure certainty of cash flows.

Credit risk

The charity's princpal financial assels are bank balances and cash, wrade and other receivables, and
investments.

The charity's credit risk is primarily altributable 10 its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful recevables. An allowance for imparment is made
where there is an dontified loss event which, based on previous expenence, is evidence of a
reduction in the recoverability of the cash flows.

The credt risk on liquid funds and derivative financial instruments is limited becsuse the
counterparties are banks with high credit-ratings assigned by intemabtonal credit-rabing agencies

The charity has no significant concentration of credt risk, with exposwre spread over a large number
of counterparties and Customers,

Liquicity risk

In order 0 maintain liquidity to ensure that sufficeent funds are available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding quidity risk can be found in the Statement of accounting policies in the
financial statements.
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Trustees' report

Trustees' Report

Statement of Trustees' Responsibilities

The tustees (who are also the directors of Faithinvest for the purposes of company law) are
responsible for preparing the trustees’ réeport and the financal statemems in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
and applcable law and regulations.

Company law requires the trusiees 10 prepare financial statements for each financial year. Under
company law the trustees must not approve the financial stalements uniess they are sabisfied that
they give a true and fair view of the state of affairs of the charitable company and of its incoming
resources and application of resources, includng #s income and expenditure, for that pericd. In
preparing these financial statements, the trustees are required 1o

« salect suitable accounting policies and apply theem consistently,
* observe the methods and principles in the Charities SORP,
*  make judgements and estimates that are reasonable and prudent,

« state whether applicable UK Accounting Standards have been followed, subject to any material
departres disclosed and explained in the financial statements. and

« prepare the financial statements on the going concern basis unless it is inappropriate o presume
that the charitable company will continue in business.

The vusiees are responsibie for keeping adequate accounbing reccords that are sufficient to show and
explain the chantable company’s ransachons and dsciose wiih reasonable accuracy at any ime the
financial position of the charitable company and enable them o ensure that the financial statements
comply with the Companies Act 2008. They are also responsible for safeguarding the assets of the
chantable company and hence for taking reasonable steps for the prevention and detection of frawd
and other ireguiantes

Disclosure of information to auditor

Each trustee has taken steps that they cught 1o have laken as a trustee in order 10 make themsalves
aware of any relevant audt information and 10 establish that the charnty’s audiior is aware of that
information. The trustees confirm that there is no relevant information that they know of and of which
they know the auditor is unaware.

The annual report was approved by the trustees of the chanty on 28 September 2021 and signed on
its behalf by:

[mumv
BVOVIEE! ot A 36 M AM UTD

Trustee

Faithinvest Annual report 2020



Independent

auditors' report

Independent Auditor's Report to the Members of Faithinvest

Opinion

We have audited the financial statements of Faithinvest (the ‘charity’) for the year ended 31 December
2020, which comgrise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows,
and Notes % the Financial Statements, including a summary of significant accounting policies. The
financial reporting framework that has been appled in their preparation is United Kingdom Accounting
Standards, comprising Charities SORP - FRS 102 The Financial Reporting Standard appicable n the
UK and Republc of Ireland and appicable faw (United Kingdom Generally Accepted Accounting
Practice)

I owr opereon the financial statements

* gwve & true and far view of the state of the charity’s aMairs 83 a1 31 December 2020 and of #is
incoming resources and appiication of resources, including its income and expendture, for the
year then ended;

*  have been propardy prépared in accordance with Uned Kingdom Generally Accepted Accounting
Practice, and
+ have been prepared in accordance with the requrements of the Companves Act 2006,

Basis for opinion

We conducted owr audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibfities under those standards are further described n the Auditor’s
responstites for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements thal are refevant 1o our audtt of the financial
statements in the UK, ncudng the FRC's Ethical Standard, and we have fulfiled our other ethical
responsties in Scoordance with hese requirements. We beleve that he sudt evidence we have
oblained is sufficent and appropriate 1o provide a basis for our opinion.

Conclusions relating to going concern

n audiing the financial statements, we have conciuded That the trusiees use of the gonNg Conoam
basis of accounting in the preparation of e inancial stalements is appropriate

Based on the work we have performed, we have not identified any material uncertaintes refating 1o
events or condtions that, individually or collectively, may cast significant doubt on the charity’s ablity
10 conlinue a3 a Qoing concem for a pencd of at least twelve months from when the onginal financial
statlements were authorised for issue.

Our responsibiltes and the responstilities of the trustees with respect 10 going concern are
described n the relovant sections of this report,

Other information

The trustees are responsible for the other information. The other Information comprises the
information inciuded in the annual report, other than the flinancial statements and our audtor's report
thereon. Our opinion on the fnancial statements does not cover the other information and, except to
the exient otherwise expliclly staled in our reporl, we do not expreéss any form of assurance
conclusion thereon

In connection with our audt of the financial statements, our responsiblity is o read the other
Information and, in dong s0, consider whether the other information s matenally inconsistent with the
firancial statements or owr knowledge oblained n the audit or otherwise appears 10 be materially
misstaled. If we idenlify such matenal inconsstencies or apparent matenal misstatements, we are
rogured 10 determing whother thore is a matenal misstatement i the fnancial statements or a
material misstatement of the other information. If, based on the work we have performed, we conchide
that there is a matenal misstatement of this other information, we are required 1o report that fact.
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Independent

auditors' report

Independent Auditor's Report to the Members of Faithinvest

We have nothing %o report in this regard,

Opinion on other matters prescribed by the Companies Act 2006
In our cpeion, based on the work undertaken in the course of the audit.

* the information given in the Trustees' Report for the financial year for which the financial
statements are prepared is consistent with the financiad statements, and

* the Trusiees' Repon has been prepared in accordance with applicable legal requrements

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Truslees' Repont.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us 1o report 1o you i, in our opirson

* adequate accounting records have not been kept, or returns adeguate for our audit have not been
received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and relurms.; of
* certain disclosures of trustees remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit
Responsibilities of trustees

As explaned more fully in the Statement of Trustees' Responsibdities (set out on page 7). the trustees
are responsbie for the preparation of the financial stalements and for being satisfied that they give a
true and fair view, and for such internal control as the trustees delermine & necessary 10 enable the
peeparation of financial statements that are free from materal misstatement, whether due o fraud or
afror

In preparning the financal stalements, the trustees are responsible for assessing the charity's abiltty to
conlinue as a going concern, disclosing, as apphcable, matiers related 10 going concern and using the
going concern basis of accounting unless the trusiees either intend (o liquidate the charlty or 10 cease
operatons, or have no reaistic allermnative but to do so

Auditor’'s responsibllities for the audit of the financial statements

Our objectives are 10 oblain reasonable assurance about whether the financial statéements as a whole
are free from matenal misstatement, whether due 10 fraud or error, and 1o issue an audiier’'s repon
that includes our opinion. Reasconable assurance is a hagh leved of assurance, but is not a guaranioe
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when 2 exists. Misstatements can arise from fraud or error and are considered matenal if, individually
or in the aggregate, they could reascnably be expected 1o influence the economic decisions of users
taken on the basis of these financiad statements,

Irregularies, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in ine with cur responsibdities, outlined above, 10 detect matedial missialements in respect
of rregulanties, inciuding fraud. The extent to which our procedures are capable of detecting
ireguiarities, including fraud is detalied below:
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Independent

auditors' report

Independent Auditor's Report to the Members of Faithinvest

Qur approach was as follows:

We oblained an understanding of the legal and regulatory frameworks that are apphicable to the entity
by discussion with key personnel and consaderaton of our experience of chants in simiar seclors

We determined that the most significant laws and regulations which have a drect impact on the form
and coment of the financial statements of the entity are the Companies Act and UK GAAP, specifically
the Charies SORP.

We determined that the most signéicant operational laws and regulations for the entity are those
gaverning the charitable sector and financial advice.

Based on the resulls or our risk assessment we designed owr audit procedwes 10 entify
non-complance with such laws and reguiations identified above, with no issues arising

We gained an undersiating of the entity’s policy and procadures by GiSCussion with key persomel and
substantive audit work.

We assessed the risk of matenal misstalement in respect of fraud through our planning processes,
and no significant risks were identified.

We considered the risk of fraud through management override and, in response, we incorporaled
testing of manual journal entries into our audit approach.

Based on the results of our risk assessment we designed our audt procedures o identify and to
address matenal misstalements in relation %o fraud.

A further description of our responsibiities i available on the Financial Reperting Council's website
at: www.frc org uk/suditorsresponsibilities, This description forms part of our audftor’s report.

Use of our report

This report is made soledy 10 the chartable company's trusiees, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our sudit work has been undertaken o that we
might state 1o the charity’s trusiees those matiers we are requred %0 state %0 them n an audilor’'s
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibiity %o anyone other than the chartable company and its trustees as a body, for our audit
work, for this report, or for the opinions we have formed

= MGNED ECUREL Y
E.‘-’ Cdwande
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Catherine Edwards BSc ACA (Senlor Statutory Auditor)
For and on behalf of Richardson Swift Aude Limited, Statutory Audsor

11 Lawra Place
Bath
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29/09/2021
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auditors’ report
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the Charises SORP.

We determined that the most signéicant operational laws and regulations for the entity are those
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We gained an undersiating of the entity’s policy and procedures by GiSCussion with key persomel and
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at: www.frc org uk/suditorsresponsibilities, This description forms part of our audfor’s report.
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Chapter 3 of Part 16 of the Companies Act 2006. Our sudit work has been undertaken o that we
might stale 1o the charity’s trusiees those matiers we are requrad 0 state %0 them n an awdilor's
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Statement of

financial activities

Statement of Financial Activities for the Year Ended 31 December 2020
(Including Income and Expenditure Account and Statement of Total
Recognised Gains and Losses)

Unrestricted Total Total
funds 2020 2019
Note £ £ £

Income and Endowments from:
Donations and legacies 3 1,758,159 1,758,159 446,332
Investment income 4 202 202 131
Total income 1.758.361 1,758,361 446 463
Expenditure on;
Charitable activities 5 (921.552) (921.552) (202.032)
Total expenditre (921.552) {921,552) {202,032)
Net mcome 836,809 836 809 244 431
Neot movement in funds 836 809 836 80% 244 431
Reconcilkation of funds
Total funds brought forward 244 431 244 431
Total funds carried forward 16 1,081,240 1,081,240 244 431

All of the charity's actaities dernve from continuing operabons during the above two perods
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Balance sheet

(Registration number: 11862410)

Balance Sheet as at 31 December 2020

Fixed assets
Tangible assels

Current assets
Debiors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Unrestricted income funds
Unrestricted funds

Total funds

Note

12

13
14

15

16

2020 2019

£ £

10,302 9,656

7473 185

1,073 965 237,902
1,081,138 238,087

(10.200) {3.312)
1,070,938 234,775
1,081,240 244 431
1,081,240 244 431
1,081.240 244 431

The financial siatements on pages 11 10 27 were approved by the rusiees, and authorised for issue

on 28 Seplember 2021 and signed on thesr behalfl by

E SNMID SECUSELY
FWOAIET & 13 M8 AN UTS

David Henry Zelner
Trustee
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Cash flows

Statement of Cash Flows for the Year Ended 31 December 2020

2020 2019
Note £ £

Cash flows from operating activities
Net cash income &£38 809 244 431
Adjustments to cash flows from non-cash items
Depreciation 4492 1,118
Investment income 4 (202) (131)

841,009 245419
Working capital adjustments
Increase in deblors 13 (6.988) (185)
Increase in creditors 15 65.883 3312
Net cash flows from operating activities 840,999 248 546
Cash flows from investing activities
Inerest recewvable and similar ncome 4 202 131
Purchase of tangble fed assets 12 (5.138) (10.775)
Net cash flows from investing activities (4.936) (10,644)
Net increase in cash and cash equivalents 836.063 237,902
Cash and cash equivalents al 1 January 237 902 -
Cash and cash equivalents at 31 December 1,073 965 237,902

All of the cash Nlows are denved from continuing operations during the above two penods.
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Notes to the financial

statements

Notes to the Financial Statements for the Year Ended 31 December 2020

1 Charity status

The charity is limided by guaramee, incomporated in England and Wales, and consaquently does not
have share capital. Each of the trustees is liable 10 contribute an amount Not exceeding £1 lowards
the assets of the charity in the event of kguidason

The address of &s registered office is:
c/o Stone King Lip

Boundary House

91-95 Charterhouse Street

London

EC1IM 6MR

These financial stalements were authorised for issue by the trustees on 28 September 2021

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies appled in the preparation of these financal statements are set oul
below. These policies have been consistently appled 10 all the years presented, unless otherwise
staled.

Statement of compliance

The financial stalements have been prepared in accordance with Accounling and Reporting by
Charities: Siatement of Recommended Practice applicable o charilies preparing ther accounts in
accordance with the Financial Reporting Standard applicabie n the UK and Republic of Iredand (FRS
102) (effective 1 Jamnuary 2015) - (Charties SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Repubic of lreland (FRS 102). They also comply with the Companies Act
2006 and Charities Act 2011.

Basis of preparation

Faithinvest meets the delinition of a publc benefit entity under FRS 102, Assets and kablites are
initially recognised at hislonical cost or transaction value unless otherwise slated n the redevant
accounting polcy notes

Going concern

The rustiees consider that there are no matenal uncertanties about the chanty's ability 10 continue as
a going concem nor any significant areas of uncernainty that affect the carnying value of assels held by
the charity,
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Notes to the financial

statements

Judgements and key sources of estimation uncertainty

The preparation of the financial stalements requires management to make judgements, estimales and
assumpbions that affect the amounts reported. These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are beleved 1o be reasonable under the circumstances

Income and endowments
Al income is recognised once the charity has entitiement o the income, £ is probable that the income
will be received and the amount of the income receivable can be measured reliably

Donations and legacies

Donations are recognised when the charity has been notified in wrilting of both the amount and
settlement date. In the event that a donabion 8 subject 10 conditions thal require a level of
performance by the chanty before the chanty is entitied 1o the funds, the income is deferred and not
recognised unti either those conditions are fully met, or the fulfiment of those condiions s wholly
within the control of the charity and il s probable that these congiions will be fulfiled o the reporting
penod

Grants receivable

Grants are recognsed when the charty has an entitiement 1o the funds and any conditions knked to
the grants have been met. Where performance conditions are attached 1o the grant and are yet to be
met. the Income 5 recognsed as a llabdity and Inciuded on the balance sheet as deferred income 1o
be released

nvestment income

Dvidends are recogrised once the dividend has been declared and notfication has been received of
the dividend due.

Expenditure

All expenditure is recogrised once there is a legal or constructive obligation 10 that expenddure, it is
peobable satlement is required and the amount can be measured relably. All costs are allocated o
the applicable expendture heading that aggregate ssmilar costs 1o that category. Where costs cannot
be cirecly attribided to particular headings they have been allocated on a basis consistent with the
use of resources, with central siafl costs allocated on the basis of time spent, and depraciation
charges allocated on the portion of the assel's use. Other suppornt costs are allocaled based on the
spread of staff costs,

Chavitable activities

Charitable expenditure compnses those costs incurred by the chartty in the delivery of its activibes
and services for its banaficianes. It ncludes both costs thal can be alocated directly 10 such activiies
and those costs of an indirect nature necessary 10 support them.

Grant provisions

Prowsions for grants are made when the intention o make a grant has been communicated to the
recipiont but there is uncertainty about efher the timing of the grant or the amount of grant payable,
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statements

Support costs

Support costs include central functions and have been allocaled 10 activily cost calegories on a basis
consistent with the use of resources, for example, allocating property cosis by floor areas, or per
capita, staff costs by the time spent and other costs by their usage.,

Governance costs

These nclude the costs atiributable 10 the charity's compiance with constitutional and stalutory
requirements, including audit, stralegic management and trustees’'s meetngs and reimbursed
expenses

Taxation

The charity is considered 10 pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the chanty s potentaly exempl from taxation in respect of income or capital gans
received within calegories covered by Chapter 3 Pant 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent thal such income or gains are
applied exclusively to chantable purposes.

Tangible fixed assets
Individual fixed assels costing £1.000.00 or more are initially recorded at coslt, less any subsequent
acocumulated depreciation and subsequent accumulated mmpairment losses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as 1o write off the cost or valuation, less any
estimated residual value, over their expecled useful economic iife as follows.

Asset class Depreciation method and rate
Office equipment 33% straight line
Trade debtors

Trade debstors are amounts due from customers for merchandise soid or services performed In the
crdnary course of business

Trade deblors are recognised initially al the transaction price. They are subseguently measured al
amorised cost using the effective interest method, less provision for impairment. A provision for the
impairment of trade debtors is established when there is objectve evidence that the charty wil not be
able 1o coliect all amounts due according to the ongnal terms of the recesvables

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deoposits, and other shori-term highly
iquid nvestiments that are readily converiible 1o a known amount of cash and are subject 0 an
insignificant risk of change in value.
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Borrowings

Inmerest-Dearnng borrowings are intialy recorded ot fair value, net of bransaction costs,
Imerest-bearing borrowings are subsequently carmed at amortised cost, with the difference between
the proceeds, net of transaction costs, and the amount due on redemption being recognised as a
charge 1o the Statement of Financial Activities over the penod of the relevant borrowing

Inmeres! expense s recognsed on the bass of the elfective nterest method and 8 ncluded in Nlerest
payable and similar charges.

Borrowings are classfed as cument habities unless the chanty has an uncondonal nght 1o deder
settlement of the habity for at least twelve months after the reporting date.

Foreign exchange

Transactions in foreign currences are recorded at the rate of exchange at the date of the transaction.
Monetary assels and labiltes denominated i foreign currencks al the balance sheel date are
reporied at the rates of exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange dunng the pericd
and their balance sheets at the rates ruling at the balance sheel date. Exchange dfferences ansing
on transiation of the opening netl assets and results of overseas operations are reporied in other
comprehensive ncome and accumulated in equity (atinbuted %0 non-controlling interests as
appropnate).

Other exchange differences are recognsed n the Statement of Financal Actvities in the penod n
which they arise except for:

1) exchange differences on transactions entered nio %0 hedge cerlain foreign currency risks (5ee
above ).

2) exchange differences arising on gains or losses on non-monetary fems which are recognised in
other compeehensive income, and

3) in the case of the consolidated financial statements, exchange differences on monetary flems
recewvable from or payable 10 a foreign operation for which setSement is neitheér planned nor fkely to
occur (therefore forming part of the net investment in the foreign opeération), which are recognised in
other comprehensie Income and reported under eguity

Fund structure
Unrestricted income funds are general funds that are avallable for use at the ruslees's discretion m
furtherance of the objectives of the charity
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Pensions and other post retirement obligations

The charity opérales a defined contribution pension scheme which s a pension plan under which
fixed contributions are paid ino a pension fund and the charity has no legal or constructive obligation
o pay further contributions even if the fund does not hold sufficient assets 10 pay afl employees the
benefits relating 1o employee service in the current and prior periods

Conmributions to defined comrnbution plans are recognised in the Statement of Financial Activiies
when they are due. If contribution payments exceed the contribution due for service, the excess Is
recognised as a prepayment.

Financial Instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the
contractual pravisions of the instrument

Financial kabiities and equily instruments are classified according to the substance of the contractual
arrangements entered ino. An equity Instrumen s any contract that evidences a residual nerest n
the assets of the charity afler deducting all of its kabiities.

Recognition and measwrement

All financial assets and labilites are initially measured af transaclion price (including transaction
costs), except for those financial assets classified as at fair value through peofit or loss, which are
initially measwed at far value (which is normally the transaction price excluding transacton costs),
unless the arrangement constitutes a financing transaction. If an arrangement constitutes a financing
ransaction, the financal asset or financial kabdity is measured at the present value of the future
payments dscounted at a markel rate of interest for a simiar debt instrument,

Financial assets and labilses are only offset in the statement of financial posion when, and only
when there exists a legally enforceable right to s&l off the recogrised amounts and the charity intends
either to settle on a net basis, or 10 realise the asset and settle the lability simultaneously.

Financial assets are derecognised when and only when a) the contractual nghts to the cash flows
from the financial asset expire or are setlled, b) the charity ransfers 1o another party substantially all
of the risks and rewards of ownership of the financial assel, oc ¢) the charity, despiteé having retaned
some, but not all, significant risks and rewards of ownership, has transferred control of the asset to
another party.

Financial labilies are derecognsad only when the obligation specified in the contract is discharged,
cancelled or expires
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Debt instruments

Debtt instruments which meet the following conditions are subsequently measured at amortised cost
using the efMective interest mathod

(8) The contractual retum 10 the holder 5 (1) a fed amount; (%) a posilive fixed rateé or a posive
variable rate; or (4i) a combination of a positive or a negative fived rate and a positive variable rate

(D) The contract may provide for repayments of the principal or the returm 10 the holder (but not both)
10 be linked 10 a single redevant obsarvable index of ganeral prce infiation of the currency in which the
debt instrument is denominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variabion of the réturn 1o the holder during the life of
the mstrument, provided that (i) the new rale satishies condition (a) and the varaton is not contingen
on future events ather than (1) a change of a contractual variable rate; (2) to protect the holder
against credit deterioration of the issuer; (3) changes in levies applied by a central bank or ansing
from changes i relevant taxation or aw; or (il) the new rate is 8 market rate of interest and satisfies
congibion (a)

(d) There = no contractual provision that could, by #s lerms, result in the holder losing the principal
amount or any ineres! atinbutable to the current period or pnor periods

(@) Contractual provisions that permit the issuer 10 prepay a debt instrument or permit the holder to
put it back to the issuer before maturity are not contingent on future events, other than to protect the
holder against the credit deterioration of the issuer or a change in control of the issuer, or lo protect
the holder or issuer against changes in levies applied by 8 centrad bank or arising from changes in
relevant taxation or law

(1) Contractuad provisions may permil the extension of the term of the debt instrument, provided that
the retumn 0 the holder and any other contractual provisions applicable dunng the extended term
satsty the condtons of paragraphs (a) %o (c)

Debt instruments that are classified as payable or receivable within one year on initiad recognition and
which meel the above conditions are measured al the undiscounted amount of the cash or other
consideration expected 10 be paxd or received, net of impairment

With the exception of some hedgng nstruments, other debl instruments not meating these conditions
are measured alt fair value through proft or loss.

Commitments to make and receive ans which meet the condaans mentioned above are measwred
At cost (which may be nil) less imparment.

Investments

Investiments in non-convertible preference shares and non-puttable ordinary or preference shares
(where shares are pubicly traded or ther fair value &5 reliably measurable) are measured at fair value
through profit or loss. Where far value cannot be measwred rellably, iInvestments are measwred at
cost less impairment

Investments in subsdianes and associates are measured at cost less imparment. For investments n
subsidiaries acquired for consideration ncluding the issue of shares qualifying for merger reliefl, cost

is measured by reference 10 the nommnal value of the shares issued plus fair value of other
consideration. Any prémaum = gnored
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Devivative financial instruments

The charity uses dervative financial instruments to reduce exposure 1o foreign exchange risk and
interest rale movements. The charlty does nol hold or isswe derivative financial instruments for
speculative purposes

Derivatives are mitially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeaswed 1o their fair value at each reporting date. The resulting gan or loss is
recognised in slatement of financial activities immediately unless the dervative is desgnated and
eflective as a hadgng mnstrument, i which avent the timing of the recognition in stalement of financial
activities depends on the nature of the hedge relationship.

Fair value measurement

The best evidence of fair value s a quoted price for an identical asset in an active market. When
quoted prices are unavailable, the price of a recant transachon for an identical assel provides
evidence of fair value as long as thare has not been a sgnificant change In ecCoNOMIC Crcumsiances
or a significant lapse of tme since the transaction fook place. i the market is not active and recent
transactons of an identical asset on their own are not a good estimate of fair value, the fair value is
estmaled by using a valuation techmique.

3 Income from donations and legacies

Unrestricted
funds Total
General funds
£ £
Donations and legacies;
Donations 14285 14.285
Grants, inchuding capital grants,
Grants - Porticus / Benevolentia Staching 1,352,245 1,352,245
Grants - WWF-UK 207,250 207,250
Grants - Vatican / Dicastery 35416 35416
Grants - GHR Alder Management 148 963 148,963
Total for period ended 31 December 2020 1,758,159 1,758,159
Total for period ended 31 December 2019 446.332 446 332
4 lnwestment income
Unrestricted
funds Total
General funds
£ £
Interost recesvable and similar income;
InMerest receivable on bank deposits 202 202
Total for period ended 31 December 2020 202 202
Total for period ended 31 December 2019 131 131
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5 Expenditure on charitable activities

Projects, management and events

Grant funding of activities
Staff costs

Allocated supporn cosls
Governance costs

Projects, management and
ovents

Grants made

Staflf costs

Allocated suppon costs
Governance costs

FaithInvest

statements

Unrestricted
funds Total Total
General 2020 2019
Note £ £ £
442,009 442 009 71,024
35 292 38262 an 62
383,182 353 182 81,0468
6 71,469 71469 16,810
6 6,600 6600 3,000
921.552 921.552 202,032
Activity Activity
undertaken suppont
directly costs 2020 2019
£ £ £ £

442 009 442 009 71,024
38,292 - 38292 30,1582
284 BT72 78,310 353,182 81,046
71,469 71469 16,810
6.600 6600 3.000
765173 156,379 921,552 202,032
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6 Analysis of governance and support costs

Support costs allocated to charitable activities
Governance Finance Information Staff

Basis of costs costs technology costs
allocation £ £ £ £
AsSist mapr religious
investment funds to be
morce faith-consistent
through investment in
susiainable and
environmental
development A 6,600 (16) 1,820 78,310
Total for period ended 31
December 2019 3,000 (117) . 33,288
Premises
costs Other
Administration  including support Total
costs depreciation costs funds
£ £ £ £
Assist major relgious investiment
funds 1o be more faith-consistent
through investment in sustainable
and ermvdronmental development 7.582 29,989 31,994 156,379
Total for period ended 31
December 2019 2045 13.048 1,834 53,098

Basis of allocation
Reference Method of allocation

A All costs are allocaled to the primary activity

7 Grant-making

Analysis of grants
The support costs assoclated with grant-making are ENIl (31 December 2019 - ENIl)

Below are delails of material grants made 10 nstilubons
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2020 2019
Name of institution Activity £ £
; Assist major relgious investiment
Genova Agape funds 38,202 30,152

& Trustees remuneration and expenses

No trustees, nor any persons connecled with them, have received any remuneration from the chanty
during the year

No trustees have received any reimbursed expenses or any other benefas from the charity dunng the
year,
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9 Staff costs
The aggregate payroll costs were as follows.
2020 2019

£ £
Staff costs during the year were:
Wages and salaries 324,762 "naan
Social securty costs 33616 8616
Pension cosls 4 804 1,199

363,182 81,046

The monthly average number of persons (inciuding senior management team) employed by the
chanty during the year expressed as full time equivalents was as follows:

2020 2019
No No
Project management 2
Adminustration 3 1
5 3

4 (2019 - 3) of the above employees particpated in the Defined Contribution Pension Schemes.

Contnbutions o the employee pension schemes for the year tolalled £4 804 (2019 - £1,199).

The number of employees whose emoluments fell within the following bands was:

2020 2019

No No
£70.001 - £80.000 - 1
£100.001 - £110.000 1 1
£140,001 - £150,000 1 .

The total employee benelits of the key management personnel of the charty were £257 782 (2019 -
£54 945)

10 Independent examiner’'s remuneration
2019

Other fees to examiners
The examining of accounts of any associate of the charity 3,000
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11 Taxation
The chartty 1S a registered charily and is therefore exempt from taxation,

12 Tangible fixed assets
Furniture and
equipment Total
£ £
Cost
Al 1 January 2020 10,775 10,775
Additions 5.138 5138
Al 31 Decamber 2020 15.913 15913
Depreciation
Al 1 January 2020 1.119 1.119
Charge for the year 4 492 4 492
Al 31 December 2020 5611 5611
Neot book value
Al 31 December 2020 10.302 10.302
Al 31 December 2019 9656 9 656
13 Debtors
2020 2019
£ £
Other deblors 7173 185
14 Cash and cash equivalents
2020 2019
£ £
Cash on hand 2997 LY4
Cash at bank 1,070,968 237 331
1,073.965 237,902
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15 Creditors: amounts falling due within one year

2020 2019
£ £
Other taxation and social security - 312
Accruals 10200 3.000
10.200 3312
16 Funds
Balance at 31
Balance at 1 Incoming Resources December
January 2020 resources oxpended 2020
£ £ £ £
Unrestricted funds
General 244 431 1.758.361 (921.552) 1.081.240
Balance at 31
Incoming Resources December
rsources oxpended 2019
£ £ £
Unrestricted funds
General 446,463 (202.032) 244 431
17 Analysis of net assets between funds
Total funds
Unrestricted at 3
funds December
General 2020
£ £
Tangible fixed assets 10,302 10,302
Current assets 1,081,138 1,081,138
Current lablites (10.200) (10,200)
Total net assets 1,081.240 1,081,240
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Total funds
Unrestricted a3
funds December
General 2018
£ £
Tangible fixed assets 9658 9,656
Current assels 238087 233,087
Current kabiltes (3.312) (3,312)
Total net assets 244 431 244 431

18 Related party transactions
There were no related party transactions in the year,

Faithinvest Annual report 2020



Notes to the financial

statements

Unrestricted Funds
Total Total
Unrestricted Unrestricted
Funds Funds
2020 2019
£ £
Income and Endowments from:
Donations and legacies 1,758,159 446,332
Investment income 202 13
Total income 1.758 361 446 463
Expenditure on:
Charitable activities {921552) (202,032)
Total expenditure (921,552) (202.032)
Net ncome 836,809 244 43
Neét mavement in funds 836,809 244 431
Reconciliation of funds
Total funds brought forward 244 431
Total funds carmed forward 1.081,240 244 43
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Total Total
2020 2019
£ £
Donations and legacies
Donations - Alliance of Rekguons and Conservabon 14,285 x
Grants - Porticus / Benevolenta Stitching 1.352.245 446,232
Grants - WWF.UK 207,280 .
Granis - Vatican / Dicaslery 35416 -
Grants - GHR Alder Management 148,963 -
1,758,159 446,332
Investment income
Inmerest on cash deposits 202 131
202 131

Chavitable activities
Direct costs {383.020) (67.961)
Wages and salaries - activity undertaken directly (254 667) (41,730)
Staff NIC (Employers) - activity undertaken directly (27,089) {5,249)
Staff pensions (Defined contribution) - - activity undertaken directly {(3,118) (779)
Events (58.989) (2,014)
Grants payable - institutions (38,292) (30,152)
Wages and salaries - support costs (70,095) (29,501)
Staff NIC (Employers) - support costs (6,527) (3,357)
Staff pensions (Defined contribution) - support costs {1.688) (420)
Rem (29.989) (13.048)
Telephone and fax (672) {1,962)
Office expenses (6,909) (83)
Computer software and maintenance costs {1,920) -
Travel and subsistence (5.666) (715)
Promotional expenses (15,660) .
Accoumtancy fees {3,600) .
Consultancy fees . {1,049)
Legal and professional fees (2.577) -
Bank charges (39) 17
Depreciation of office equipment (4,492) {(1,119)
Foreign currency (gains)losses 55 -
The audit of the chanty's annual accounts (6,600) .
Independent exammer's fee - {3.000)

(921.552) {202,032)
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